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&HWANGH UINLKDDA« SDU/ XP 1D HMWRXP LV ¢ O GHQRH FUHDWYH FRP P RQV && %< 1 & IRXV WV DXVRUMW«<V

¢ SDURIHUHP RGLIHJO XYWH ¢ FRQGWRQ GH RkGWU @ DONGIRMDIOVLTXH @ GHHQRH HAWGH QH SDV IDILH
GXVDIH FRP P HADO

SRXUAWUO XYUH

/XPID (VDAGH @UAVXU BN VROMRQY Uk J«QuDAYHV ¢ QFKH® GH WUMRILHY  GDQV ®f FDGH GX SLRVMGH
UHFKHURKH DPMRQ 5«J« Q2 LH$] XU



/HSURMMHWHFKHUFKH5RB WY REJX U N
G XGHKUGHNVUR QW VSR USXO B OXEHV 5 RN

TN

(QWUHS U HQBIX\WBHUDVWESDUWHQDULDW
DYHFHHQWHHIHFKHUFKH ©0FPWH VWD 7 fa
FDELQGIMWRFLRO&K DI JHWBVHLW”O
DPELWLR@QH[S«ULPH@WHQRXYHOOHV.
FRRS«UDWIWODWLD WHND W « JHDXMHM &5
HQWUHSHWVR®OHF WLIHUWAWRWE B OH YV (e
FRQFHYRIHJ QRXYHDXRVWUXP KB@GW V oasgte
G«YHORSSHWOWWHSUHGIMWHDOLWRULDO "
YLVD@WLVHQ XYUMSHSUDWLHXBW 5o wn il =
PRG2OHV U«J«Q«UDWLIV

/////

/D _SUHPL2UH DQQ«H GX SURMHW YLVH ¢ OD IRLV ¢

e U«<DOLVHU XQ GLDJQRVWLF GX WHUULWRLUH OH 3T0H 0«W

e LPSXOXEH\QDPLTUXH « QWUDKVHLXWHUULMWRKXDLVXQB W
VRL[D Q\&DRIW HXEWDS B WYXV VR F HDRMLWR\ DG B H O &k J«Q 2UH
$FWHXUV $FWULFHV

e LGHQWLILHU WURLYV VROXWLRQV U«J«Q«UDWLYHV SHUWLQ!|

O«WKRGH PLVH HQ XYUH

(WDW GH O buUwW GH G«PDUFKHV VVHUULWRULDOHY U«J«Q«U
(WDW GH O DUW VXU OHV FRQGLWLRQV GH U«XVVLWH GHYV
5«DOLVOWLRQWHUYGLKZDW) D OGWRHF XPHQWWLXEBXHWWLRQ®DLUH
O DWWHQWLRQ GHV 5«J«Q 2UH $FWHXUV SRXU DOLPHQWHU
$QLPDWAHEH XPWHOGHWYVLELO MO kRRQ RIRUIKQ « U BIWILDY H
JRXYHUQDQFH SDUWDJ«H

4XHVWLRQ@QD DWHN QI R 2HHWHSBRXUQWHU ORIXBUWR SUH
SRVLWLRQQHPHQW SDU UDSSRUW DX[ HQMHX[ GX U«J«Q«U]I
OLVL@HODALRYDGBQBUYPHDYHGHWOXNWSHW HE@KF L HEOHW
LOWHUFRPPXQDOLW«YV OHV P«F2QHV HW TXHOTXHV 5«J«Q
SQLPDWIHRPXDWHCEHR S UR G XE W QRHY IVRRX KD L & XdEHOUHU HWR L U H
GH WURLY VROXWLRQV U«J«Q«UDWLYHYV

/H\D Q ®l&/ HWR QSR XRIE M H BWLL4 ¥ @LHWD U VBILHHAWQ D GWFKD TXROXWLR Q
U«J«Q«U DB EHQHV LA LkGH Q WHIPHUO O PRV O ¥R QR P L T WS H
JRXY H U QPRMNOHW U R/IRO X WLLARHIQAW H WKHSW « SDOHRWVHQ XY UH
HITHFWLYH ILQDQFHPHQWY U«SDUWLWLRQ GHV UJOHV SODC
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*HQaVH WU «DOLYVBGW DRMDHNV
O DUW S

THUULWRLHKBRVVWDFRXOD
U«J«Q«UDWLR® «FKHO3MKQ
3D\V S

THUULWRLUH»LRYDRR QB
U«J«Q«UDIWQRG@GKHKOX@EDVVLAQ
YHUVDQW S

THUULWRAWBBB/GEH HUULWRLUH
4AXDQOGHVMFWHRRBR¥DXRRS2UHQW

SRXU«SRQONMM QMHXRF DT U
O «FRQRPLTXH s

SHFRPPDQGDWRRQVHSURMHW

5«J«Q aUH $]1XU S
HW
6RXUFHYV S

SDUWHQDLUHYV S
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IDU«J«Q«UDNWERR «F R GRILVDOHRNHHN VOUH. H VO FY L @ BD XF H Q WBUHH
FKDTRAWHRBXFLVER@NHQ ¢VRXWH@WIGIQDPLYBUARXWRXWH V
VHWR UV KX PIOHWRQ KXPHWBIP « O L RUBHDS D FA MM V W 2 PHRF L R
« FROR JLETHRIXW Q HWH U Y L<FFHRW \ V W « PG R RINMR QSR UW H&DVD GLHJR

&HWWH « Q« UIVRERR «FRORINTXEFLSDOE PHDWMR X USDKIXH.
PRQGH RQRP LI RTUXH HV/Q W U H RIXO WBRFW L W IQVL«EY @ HOFM L Y [RQW
«"WOHRUJDQLVISWRRQVY GEWDHW 0G « | L Q L &/H RKW WddIQ « U D WHIVWR @

W UD QV | R UGPHDWM XRIYD W L TRRBIF &/HF R Q V WDXWBIIBR G H« FRQRPLTXH
V HP S BWSHO XH\EB O XCWF R Q MBS« F R Q RIRWIK Q « U R WELYYHH O R S SV PR/ QW
HBUHPDOHBR S « BGD @HN QW U H SkINRHINV H PIHQ IV GHDV\GOVB URW H FW L R G
GH O HQYLURQQHPHQW HW GH OD ELRGLYHUVLW« WHOV TXH
6LOHPRQGHFRRPLTXHH P $IDEBHF HFR Q F HIRW AHV @HF R Q V WDX\HB H V
W H U U L@/ RISWANQ F RUHPHWR/BIS R U WS YL IVSS YAKOBLRGLY BB X UW «
IDYRULVHU XQ G«YHORSSHPHQW SOXV KDUPRQLHX]
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.DWHDRUWKQRPLVEWHWNXEBQOTHPDQGHD 212:)$0 DU «D OGNV
«WXGERXB«ILQHFVRQWRSXKN&ARQRFXM HV S H FW®e DRLOA O D QAW H
OHWRPHV (OOMH HDALQDVIS X\« / XWDHWUDYBR[LHQWLGLTYHORS S «V
LQLWLD G B PHQWR F N KsRIQOPU F&H Q W/HEKUWD HAL P L WSHOVDVQRX L H AKX O H V
REMHFAMGIAY HORSSBRHOBQH. QLYY SDO 21$LQUDOIB«ILQL

O «FRQBNXIRDXW HVW ¢OGHWHDEMWI X VEVHOVH T XOH®« Y HORSSHPHQ\
KXPDUGBVSHFWRBOQY W RQWEPH U P H WWRX NG L GG IXV S RS/ X Q H
YLH GLJQH

/HODEWRDIUXH HDTH « &
QRWDPPRRQW XSRLQXWYH
P«WKRGHSSOLTXHIFKHOOH
G XQ WHUULWRAWIHK DORU V.
TXHOTXHD GHRQQLAMH V

V R QD HWGE HF H WA M/ K RHOM f
ROQWVWW «YISGREHRXWLOV §
IDFLOOWDHY XY U8B H H %
FRQF IS Y HDRFDIS H X W
DL QALMOHM O® 8P VWHUGDP
GHAUX[HB®XVMIHQREOH %

nourriture

ea
énergie

réseaux éducation

revenu
EHIA & travail

tice
égalité Justic

des sexes S
reprisentation
. politique

SUHPL2WH OOUDQODLKEVH
V HQJDOBKDGHGLDIQRVWLF
D «- WAdLQDO IHMxG«FHPEUH

zaU) paa "A'Aglaav )IQf UA

' DXWOIBERUDRGWYBOGNYY DO XDWQR REGEKEDWHRDHDH FKHUFKH
PHQWHQ SD® 1HHWGINR O O2BDHM®D QR/G L F G IMHYWMER XY D O X H U
OHIOMHEXQYLURQQH PIRMRMIDXE R Q FOX W X FSOQYP D «XVALS UR SR H U
VB R S X\OLIR QH V S DVFHM W XWS$ XS O XS D\ VU H Q F R G WHDHWHRXA L [DX{
SOXV LO D WHQGDQFH ¢ G«SDVVHU GHV VHXLOV «FRORJLTXH

(Q -DVRQFNHOS U FE BAWHK 8 W Q8 D UWDHRMPHER QQ«BBRSWH
XQW«WRGI& D®\XIPS HXG Ld UH Q WRIQ VW IF'W 2 QMHIBIOF R O O 2 RXCHV
DGRSMWXHD SSUREK®DGUHN HX k&R O RJLAWHRF L DF NGIOF L GH
QR U P D QUR/BNMIAMH X LEBIWVQNRRKH Q@K B HW G Y L G HTQED X FS@\§ HV W
G D QO/ H V SO/AIM X VRHU WDV RGW H V T/XIE R V BIDFHDVS\H X W ©\WW D & H
SOYSWRPHWMIXWN HLIQODFRW R FIGIHO SR XXQLP SDEMRORJGHXH

VRLW XQ QLYHDX wWuU2V SURFKH GHV VHXLOV «FRORJLTXI
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(QSD U D OO %OMEDN DU MBI /S XV XOHRVR QW UDRQWHHOW Q QR PH QWO H V
OH®QDPLTXHRW D® BV W HX)UD Q FHFR QF HQRW D P PGIIEFW R U « L R Q
UHW KEXNVIMWW H Q DELIRRYU @ HAMRMVOW H U U IGMR L BB-DMBH WD UDFW « ULVWL T
« FROR J UTHKOIAMH.QR P R J 2 GHIWX W R Q RPIIFVR K « U HIQPHFB RS XODWLRQ
VIFXOWHWRIEGLVWRULUDWRXFKH $LQWOLH[S « U GHDBsH R Y DD
'"UTPHD « W HRRQQXARPP KW DR®F DG « W XWBH F L | LY OHR U LG LXQ®IH
SURE O « P MPLTHRD Q H PHQW G H B 08V « F LV «PXGIX D OGAV «

O HBXODU TP HO IS UR MHKWR OXk U3/H YD FW L& BVU D Q VARARLRRY LW H V
VR F L IDOHHE/B U « D VBL KRR V \M V8 DRJ W L FSOOHFQI YFIXP SR U VOBQW Y D O O « H
FRQVWL@MR X UEGIW « U H\GHD @ MOHH FLIRL® X VX QP R\HG LGHQ@HVLH U
IUHLQV HW OHV OLPLWHV GH WHOOHV G«PDUFKHYV

'H O DXWIWGEX5KTQHKQHDXW I BHMQDPLTWHU UL WRHQ\D KD H V
SUREO «P D OROGHY« VR XSDB HIVF WHX R FDXR XYW REOSHUWLQHQWF
"VVIGHKP RQ GGIHO « FRQRREHBW R O L GIDH\WLWH W LUDW VHHOEHDRAU F H V
YLY® XV H U U IGWR DUBIOR P GUHDIMOLHRER MB« | L Q HUR X Y HIDFOMLVM MIW« V/
OHDFFRBPJQEWIUHBUYYHORSS HPGWD UGHX 8 U U LLVQR G\BIRP D Q V
VXU " VP OBMN HOR S S @ PIHRWISYRLWWVGE VW L D © B B BIORVMD O 8 AW L |
SHUVR QI@H D J ©HRVF D O HRM RB/HV U R XGrHR O X WIGRHBW REO «PDWL T X F
ORFDOHV TXL QH VRQW SDV DGUHVV«HV SDU OHV DXWUHV DF

yau |* "u2u g Moz MuoDMoone 2o E'ME ullMuU=
y$ = <E| od|Mo Da&une = olME & ud | udM|O uladvWi=D4al'ne

a=u a°ne =u= | ad|Mo a %o u yMEAWH | n =u xEaD'ne
BEM4ldy u &y| caul =2 Hl d |J]o ouM oc¢
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3 HWALDN V L WAK%O L V WKHPCHLD @ Rk
GX6X Gt O $P UHGTXLR U G B R V WILFHD
FRQVWGE \WERL Q FE-D Q GGHHWUHUGIH
NPGH) DU JPRHQ QMAS R X U WDHQMW
5LFBIVWHFRQ&RKXYW UMHS D\ \&
ELRGLYHOBIOMXL FIGHHQ RW S @ D
DWWLUDQW GHV WRXULVWHYV

PRQGH How NIl

$ORUXHORBWW® HIVF W LIRQID J «
SRXDWW H LKHWH X OWHRWPP H Q
O (WDDMOHBQQ«HV D U«XVe/L
HQJDJGHWG\QDPLTEHWHIRUHYV
HWLQY HOD\WHHIQ G @M+ IRUHVWERWLRQ
TXBU«GRPIGHBDW \D QV&RPPHQ
OH&RVWHLFIHQ V DSSX\IMJWOD
ELRGLY HMWVBNMY HQX (WD MS O X
IORULWVFBQW®RPXH P HQ$P k UXE X
6XG"

QOB
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/IH&RVVEDFIDVXVQ ED Q GVH UKW « SDOBH GH®DUDHEHWVW QRAHG HVW
O RFEDGLILOXWKG RXHNWRQWQRRUEXSD\E R U @Hi L F D U D/JIXUD
NP HW FHOOH GX VXG HVW OH 3DQDPD VXU NP

$YHEHNR UG LMDORH @ V& USD \MR UP «SIVG HYR O FID Q VROUFAHML\BY D X W U H V
L Q D FRWZQ\A V2B H WA &\ F R X BYHOB U « V HQ IBHD X V LHRXQIISARVX U

NPWHW NPGH fWBISD\ELVSRVYQRUWAR S IHB B SW L RROQUHTXX@ H
SDOHARQGLWLREYVVEH BHMR O RG HHIY R SR J U B SBKD B « J « W DSWLIHRFQ
XQNXSHLBHIXHOTXH Nt VR®HUUIHW&K U3 H B RM D § & HD D
6XLVVH HW HQYLURQ GL[ IRLV PRLQV «WHQGX TXH OD )UDQFE

\ NICARAGUA
Mer des Caraibes

PANAMA

[
del Coo

OCEAN PACIFIQUE

W a1 g ap v plas vy g

L Capitale
O Principales vites etapes

& Frincipsussites b visier

okm 50

A Wontagnes ou Ve
A Adropons

om 2000 5000

/ID SRSXODWLRQ TXL HVW HVVHQWLHOOHPHQW G RULJLQH
G KDELWDQWYV

QOO



)I@f LA

""agU)ajald GaplaBQ) " " a

| Al aduEAada vIDVA" "

: A ""!t‘ g e

- 'h. ‘. ‘ .
A 2 i3 |! SR 5
1050 ‘ 1561 Ronge S 1% e’ 1977 ~ l 1983 , 1987 - ‘

Cobertura tu Cobertura Cobertura Cobertura
Forestal 72% ? 1961 \ Forestal 31% Forestal 26% Forestal 21%
¢ Cobertura
Forestal 53%

%$a N v

1997 2000 & 2005 * t
Cobertura

Cobertre & Forestal 47% Cobertura “(

Forestal 42% < Forestal 51%

1840
Cobertura
Forestal 75%

%";‘
H

2010
Cobertura Forestal 52,38%

Fuente: Estudio de cobertura forestal de CostaRica 2009-2010 -FONAFIFO

&HVRQGL\EDRON F 36 UFRIHNBN BIEWN GWHLLF K HEVO\RKD R H[FXISWLRQQHO
PDLVXD«WG«JUDGXH®HD Q Q «$HD/O HDF W L Bl Wik MR'Y R W D P PS-DIDVD
SURGXF@/MRID« DQDGMHEDQDQHWLQWOESD\WLFHKMUHVVRXUFHV
QD W X UBIOIOFHOD G 8 O X R UW B G[HG « | R U H V \@ D k RHO DXWHL @ H

HQWUDOGQDRQSD WEHYR R BWHIX VS D FRWE U « DBHF U H V V LRRQN KT D
ELRGLYHUVLW« VXU OHV VROV VXU OD JHVWLRQ GH O HDX

co-o-oco
——o-0-—o,
—o——
——o—o——o
———
——o-0-—0
co—o—co

7RXW HWRIIWI@/BRQVFLHQFHURQQHB H B RVMIOMH VB MNAVL W R \H @IV W
H[SULP®H OIBU«VLGRQAWIXHYHVUBIRU «@ "&QQDWLRQDM®LVDQ
SURGXFRW2BQ VW ULG KW k@ B F\8QD €8O/ AH OTXXHO H&YR VW DU LFDL Q
VXUQRPPHE QAW XHXVHRQ3IMSHG «PLOLWO HDAVDWE «Q « | LEH

O «GXFEWKRYWABH « FXWIRFLREHKRYDX@CURRYVMIADRPXUQRP

GH m 6XLVVH G $P«ULTXH ODWLQH }

G£ElatuM Al M<=3'ME u| 'EMD
B'dMEE D Hae°

U E7e°
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&RPSWH GXD «URWVDR@HAD
IRU-HMWG HWFRQ«TXHQERXOD
ELRGLY HXVQMKD E LW B W Y
O «FRQRKIWWLVBGXW®D\\XQH
GHVWLQWRXRIQVGHETORHLQ HV &
DXWRUR®WEULGHVPHVXUHS
LPSRUWD GWHV IDYRUL\HU
UHIRUHVWDWLRQ
$LOQVAM URGW KD TXH WR\HQ
YLY G Q¥QHQYLURQQHMH QN
HVWQVFGDWYERQVWLWXW L R
SUa XQ@XDUGKWHUULWMRIW H
FODVS®UFDWLRAR® «VHUYH
QDWXUHOOH

/HSDVDP LW GO D BHH XW\SBYS RO L WE FRR-QN H U YACHNR B QWR/Q BD U W
OSRLWLGEMNHI « DWHRQHQWW IGHID LUIBYRW «J SDW BYV H UMK

V HEWNORSSSDUGHD Q QI HWSUIMHFKDUOBHVWGRERU-WV
SXEOLTOMWFRUUHV S FOXMHBGWE XD Y LUR @ XW H U U IQDRILIRHD B @ U H
SDUBMURJBPHGHDLHPHSRX®HUYLFHWLURQQHPHQA BB RLWQ
SODFBIODRRUHVEHUHFRQV L@ HD W W UGHY X\& Y R Q WW R QNDTX(H V
SURSUL «@®HDR UMM YEINWUHF R X YYUPDXWITUXD GWNV H U U IFRRIMMDHJ L FL H G
" Q V FLUQ MW L MG B POER Q W L Q X0 Qv IVOXE N ¥ Q WRLIRFOWMDL X RIEWI HF W L |V
SURGXREWYROMHSLGHPHAE B URIUDBPHFR QV H U YTHNR B-@NVNLY « H V
&HBHX$R O LWWLREPW V HAQ XY UB DG H XL Q VW L WSXXE DR QPUH\ 8l @ D
P-PHS«ULRGWBYRDUGHYQQ«HYV G XGIB WEB\VWaRBWLEBDIOJH YV
GHRQUWHUDW LR Q¥& FKDUGHO B R O LWAHXBIU AVE DMKUED UWWR Q G
QDWLRQDO GH ILQDQFHPHQW IRUHVWLHU )21$)”)2 HQ FKDU

&HBURJUDPPHWXEYHQGWHRIRVRWYWD SL G HP R QWX U X LHYMD\RTUAH

ODRUQWJIHSU«V IOW D XWH GHOVXUImRPED\MQ DQVYOXYV
W D B 18 OFCHY DALRVX E®RY X S HFUWL KIQ HOOHS U «VHQWIHDW X U | msPH
SD\DEULWOD@RWRGLYHQVUWR b DGR V WIDFQH R X YTXHH GHOD

VXUIDGHO 3 O D Q DXHI R X UBXK XX WEB\W XPRQG® D W WHKIWY WO OH
ELRGLYHUVLW«

] Milae'yaalid| ue+=H6  AUM™ ai| DM ‘4= &

QOO



) I WA

(Q SDUD O OHMHX W R UL XW¢ M BHUFHOHXUV
GLYHUVAIWVWLWRQYWRQ¥XQHSODWHIRUPH
WHFKQROWRHILURKG BVPW RG KD XG\H
DQEH/IHFKHWGHEHR SURYV S\WHODDX® H
HW DO RUXBE U «VH QX\CHHR W WHO BDXR X W « H
SRXOK«YHORSSBPSQMW) F DFMAE RX U
O LQGXSKWWIPHD F H XARLWTPXHW LDTDXCHVH
SRX® LQG>XWWR LIHO L P HHY W\DS A FNHR/Q W
J«RJUDSKLTXNMRIQQWLTXHBHQWHM «HV
OHLQIRUPDWIHHRIQWR X SKRIQVWLWRHQW
SU«FLHEOWMBIHGRQQMXWO EBLRGLYHDVLW «
ELEOLRWXBDXHWUDQGMKMSD\WHFHQVH
HVS2aFHV

/I DU«JOHPHQWIDWIRRDQUEX VD O XUDEEH ELRGLYN WA Wk« UHQFL«H
GHSROLWPRPLXYXHMSODEBOHNMXWIEBHDYERXEHUPHWQMHSORLWDWLR
PHVXUKkHIT XDOQRWDPPHRQMOLEHKEHVFFRISOV VRKGWAIHR UJDQLVPHYV
FRVWD UH B IHNMQW U H STUSRDAMHEY W U H SQUDWH R @ RkWHU D QIBU B VXH
WRXRWIDQLMRHIN «UHBWRX WD FF«GBY[UHVVRXWHAHHOLELRGLYHUV LW«
GRLYHIQXWWU«DODEGH Q@&UH UWD HQHMNM Q F/H&21$* (% "G « | L & WW
FRRUGRIHIROLWGTXHRAOYBELRGLYBDUYMMMWONDYRXW HVIW VR FL «
SRXVY IXUBHO DG«TXWWERQLPLH QWHW HIM X VOGNV WULEMWLRQ
E«Q«ILFHV

8Q «O«PHBWE XSURJUDPFPHU « GXFVBLHRQPLVVLBR&YRVVEDFBDU

O LQWH URGED)HYMOS O DIQXFX VEHS D U W BHE « Q « | L FFHED D Q WV
FRPPXQDXW®FDONYSURW2JHQWHVWD X OHERW YW R E M HHFWA |

G DP«OLBHYHYHQXW\VSBXODWURQUDBMEHUHQIRUFBUKVLOLHQFH
«FRQRP LIUEHEIE HB FW L Y XWDAR U LO/ 1D @AW « G XDRDLRIQ! FFFOQ WD W L T X H
HW O DGDSWDWLRQ GHV «FRV\VW2aPHV IRUHVWLHUYV

&HSODQW2IQHRQGMIDYHEHMWQW U H SUFRORI LT MW H Y H BHW
E«Qu«lLFGHNVSHWVRQRMIVHIWRXSEHMURSUL «RW3 HYRIGURSUL«GAHDLUH V
IRU-WXL DXWUHPEBAB®HUFHYUDLHQ@BUDL OO HXUNRQGSRXDH
G«YHORS SE® B EINHI WDHBA Q « | LIFHNAHNU R X ST\ Q « UD R@HDW P HQ W
OHV IHPPHV OHV MHXQHV HW OHV SHXSOHV DXWRFKWRQHYV

8QRU«GLW FDIUERRQUMHHVERQEBVRQGH2 DORQJWHXSPN DOHXU
VLWK@HUHHW HXURMIXVTX KXURQ 8QH X DIFIGHRU-GM
KHFWDUHV SRXYDLW DLQVL YDORLU MXVTX ¢ HXURV SD

@) OB
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/ H\DJ U L F X ORARH/XAUD/U\LFEQWIRAOWW G H K @ W <’ DRAYVGWWQ R P E U K ® D L \GHW
SDUFHWOHOHE R IDMHEHWV R X FRHRK2TXBYVWUSEROMR GYDWLRBED
ILQDQF HIFRFUGW WREDIBRXWHUYLHEIGR® HQYLURQ QHPLHQWD

G H[LVWHOMRHJDQLDPHQD QEB OD QW HML R WUE MW LAROOLR
G DUEUHV HW YHUV« HQYLURQ PLOOLRQV G HXURV DX]

& HS O QD F Wk RV@GH Q | RUFMQLQD Q FHE® HYDW L RQIVH K D X WE K U

PLOOGR®ROODPBYOOGRPNUFRXWB 0D QWEM LR Q KH F W DAJSDA V
V « WIDQW I H VS HFYWHB/EF R GE\D UL WG H Y HIQ[IHP S O B R MBI H VOWH
PRQGH HQ PDWL2UH GH OXWWH FRQWUH OH FKDQJHPHQW

 E'EAA0 Ed@'ME =a M| | RAUM?2 a| MJoE-=
| atu|o udl|ay|' | Mo=u|Mdu| uc

/ (WD QG/Ll LAW R X U LONXPUHDERMP B L Q W H W DX MOLLREQJWM B W L O L
GHVHV VR XQUFW X UH\BXOBGIW X G MDD MVD P « O L FSUHD IV RQE M kG H V
FRPPXQDXVREVHW W XFFa¥FRQRP LG MH L Q G X\DAUD X NH QN D © ¥WH
GHVWLQ®NELRQ -8R X ULV RHDEABVWX@HRISSRUWRIRKWKV
W R X U IGHWIHAE HIM [ S « U L HIQFF\M ¥ J GDQHIY D W YXOHD VW UR @R B Y H Q W
OH ELHQ -WUH HW OD FXOWXUH DX SURILW GH OD FKD®°Q

'X SRLQ@MYXHKFRQRPLODXRYVWDFBQFRXUDHWR XU LVRMRPSHQVHU
O HPSUHWDWER «Q «USH®HYR @k U L HO&HYR\ D J WWU H V \I LLO\H
IDFLOQBVRIQO B FWHHY V R XIWLH\Q F ISPRIMHONZ UR JU D FPHS D L H P IEGIW
VHUY LHFGIWLURQ Q H P BI6%W D X [HO D F PRGSO @ ” Q WIVR.WWXD UF L H Q
WRXULVEPHVWHRQGYDWLROOLQDQFHBHYRW -WRQDILERHOHV
UHVVRXGHFWW WML W L DBELOMHQ W BWOLIREXDHDS U R W H FGHMR QV VL Q V
K\GURJUD S IO &I « U QO WK QDH QM HWA V W 2 FDHIW R | R U HS/DAQL\H U V
O HA[ S DWW D WILRUQ V R W HRVKR Q HSW « DO D E Ok PHIG W L R Q QYGUHIB/H X [
LQVW L WXWIRRQWR X UBDOMELDEXSURJUDBREDLHPIBBIWHUYLFHV
HQYLURQQH RID®\WDPXJOK RV WIDFIDU H YO XG\H PLO @ GRMQL V L VHHX U V

J«Q«UDQWLOOGRE $YHFHQ R X YRXWSLLO'E H KHF W DBUHH V
IRU-WV YRQW -WUH ILQDQF«V UHERLV«V

QOO
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"' BAgl &' 0AD&aA'l ARl Q" &' aFIaQDVa

$YHF GHV FDSDFLWKVWGUDXOLTXHV
LPSRUWDMBMHW FRQVWIIOAXW.HXUV
EDUUDG HDW S OGPXQWHD/VQQ«HV HW
Ga\WOHNQQ«HV OBD\D«WSLRQQLHU
HQSP«ULTRBDWGQRYLHFKHWHXH
«QHUJLH «ROLHQQH

$ XNRXUG KXL GH O« IFVLFLV
HWASLRGX W DYHF GHV ( Q5

/D FRQVRPPDW LM USUHP D GXH
&RVVBEDDWWHLJIQD*-WK D E L VWDQ W

QLYHDIMN«UGHXU ¢OPR\HQQH
PRQGLBEH ¢ FHO®H® $P«ULTXH
ODWLQH

/DSURGXFGNkBAFWHURIWKBHY « HQWUHHW  HOOHW «SDHQ LW
GIS«WUROH G (QKGUDXOLTXH«ROLHQ J«RWKHUPLH

ELRPDVVH HWRODLUHO-PHVIO «OHF OWHLHFSEWVHQMWH GH

O «QHWIQBRRDVRPPERPLQSH®HYUR G XMW R @IHRIYVRPPDWLRQ

G «OHF\8D KPEWWDQRW BWIDFONHQV  LQI«ULGBKUH ¢OPR\HQQH

PRQGLDOH HW GH ¢ FHOOH GH O $P«ULTXH ODWLQH

| HV «P IMMRQVGH &2 @«HV ¢ O«QHUJ LH DX &RWID 5 LFD « VIDLHQWHQ
GH W&2 SDUKDEWDQW QLYHDX LQI « UHXUGH ¢ @
P R\ HQQH P RQGLD®! HWGH ¢ FH@ GHO$ P «UTXH @VQH

" BAgl &' UABAUGAalAVQ ! QE

/H&R V WIDFIR S VBR XUQP R G2GHF UR L V VDLPAMWXEM JORP « U RWQ R Q V
ELHQ HVMWAPRGIEHY LIEDVQOHTXHOGHVK«EHUJHPWRXULVRQWXHYV
PRLQV GH FKDPEUHYV

8QGHVRE M H FO/X& RW WIDFIDPWG HOLP LW H W LOO LB QR PEHS HY RW XU H V
FLUFXDORWLGLHQ® HPHQWR IUWG X DWHR P E DHF W GHIPR L WALRX U

O W DS RLIVXVGBIHFRPSWHU GHEX\HWD[kQHFWULMXWVX ¢
DWWHLQGUHQ (Q O HQUWHY «KLFXQIK¥WPLVVERQERQH
VHUDRQW HUGGWHEXLY OMD\WVXSSUIOHWD[B\RXDQLSRXOHV
Y « K L F %@HH\F W UR MOGH VQ FO WD K DWR E M HFX&RIV \§ DFBV @R QG H
G«YHORSSHU XQ WUDQVSRUW ¢ IDLEOH «PLVVLRQ

[oNelel
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BA' I)UA

Za )IQ\f WAla
/IHVLQGEDWHRHW«YHORSSHPH B)I Q)unaDVA'I | anQ&V
KX P D LI)FW X W& P R L J QGHOWR Q ) o
SURJUHVVIMRFH DO XQ WDX] " ] 8AV ad 4l BALA

G DOSKDE«WLVDWLRQ XQH |ZE8.QV|®.
HVS«UDBHYHBY R LV LAGHDWQMQ V
HW@ "% DKDELVBEBIQW HXURYV
TXIBIFODVVIXH@W X[L2RIDQEH 8QHWHKBG «WRHQ«SHRXWUD YL
O LVWHEWUD P « D BRUBDAPD GDQWHPRQGHHUWDIRSIXODWLRQ\
IDSDXHW6O LQ«JBIDUWYXH®XW  YLYDGHQW HVM ¥HWM X VEMHHN W H
O HAF D IHQWON H [HDV& RVBICFD  « WX GHG « PR QVBW«QXQSUHPLHU
VROWIOHYD WD S S DX RAH V WHP3$XDXFBO\SD\& XP R QHQ H
ODWLQR DP«PIDADAQHY&SD U SHUPHWOMD LWGIB QWHWYV SDFH
UDSSRUW DX[ QLYHDX[ GH O 28Q{H HFR QG\HX GM R X W IS KRR IV

G LG HQFMIUWBD W USV R F IGHHV
TRXWHIRERRVVEDFBEVW XQHYV FHWV$B /H &RVVBEDFBVWLQVL
UDUSIDXC¢GLVSRYV KO BOQWH RQ FRQVLERB®BHD\UHEOBWRKH
SRXU «JD®H WH[HWVH U P HWIHD QWG HF HAW/V SD¥HUHWI X VWRHV DPPH QW

SURF«GHXKQMHLVWULERMVRQEOH QUDL\GHMIIRWWDOUXE®BODQ
GHE«Q&kFHWHVR@URJUD R VRFLDO

U«GXFWLRQ GHV «PLVVLRQV

$XMRXUG KOM. G«SHQVHWQ
PDWL2GH VD QWG «GXFDWLRQ
UHVSHFWLYHPHQW G X

3- 9% RWFR P SDUD BGHN\O GHW
SD\V GH O 2&'(

oloe



, VAEQ" Eaa Aadl ARJ 4B) VE aBB &Q
f &0d" Ak yVEQ

$ORUM O RVWDFDFRQ@PRPPI DXWSHWX QK KDWHP SRUWG® W
G«IRUH YV VOMS/R Q QW P XK YR\Q B/H U PG WL Q Y HRUHWWMUHHR G FHU © ReHO D
PLVHGBODEH RPSHQVBWLURIBRSXODRAREPNUBWRWDP PSR WU
OHNJULFXOSHH R UVDIMMHFRQTGHYE LR G LY HSWDWR MSR O L W IGTHX H
FRQVHUYDUNRYYDO ¥ D QR D WLRRx W B HMHI HGMD DR U B®/H U PG N
U«J«Q«OBELRGLYHRXMQIDLUH KRWVSRMELRGLY HWHFPRQ Q X
PRQGLDOHP&KMDLVDRNNVIWAHSUHVVLREQRGUWHHMABW ¥ H QA H
SULQFLBPWHY3 «YHORSSHPMRXULUPNSRQVPHEGBIDYRULV 4
OH G«YHORSSHPHQW «FRQRPLTXH GX SD\V

JHW H U U LOMEDL IS HX & « Q « | LOFXOEK V& LX QM. F K HSD/BIHWX U IDEHR U - W
SU«VH@WBB LY H UNDW  PGHEMD \VD HASDODLFK HMVEELRGLYHU
OELRGL Y H3XGL\S B U W HHPHMBWD XM F & HO P « W U R S/RHOVHR X U LWXPOHH

OLW\WRGOMMUEY SRUWBQWH RBSRUGRRMM HYVSEBFOBELRGLYHU
(VWSRWLEQHFRQMX X¢VHORSS BRE EWR G LY HHWRXW & V'PHE/ W L C
SRV VLEOH RUQBRW H QW4 ®l<OU B W\LH U U ISR R&WHH O RISGHRIX U L V P
SOXWHVSRQWRA@MKI «Q«UDMNU«SRQYHWUT XHVWLROOLTBHQ

UHSHQW WP «QDJHPBIBWY HORSS B8 RWB WU L'W FFIRWQH L G& MRIQF L H
FRPPBRUWGHESRW H QWILHERVEHF R Q V L GO<HIHLY V R XD MHW @6 B U
FRPPKEHWRP P XQGHUH Q IRWDFHWH U Y LFFHRW \ V W « PG X RI X' W H MBH

U «J X O DWWKUB BV H U U L &/HRLGL \DHIG « SH Q G DICRAMD P PEIQ MP H Q @0 L
WHUULWRLUH HW TXH FH G«YHORSSHPHQW VRLW U«DOLYV

/IH &RVWD 5LFD PRQWUH XQH YRLH SRXU XQ G«YHORSSHIH

WHUULWRLUH EDV« VXU OD ELRGLYHUVLW« HW VHV FDS

LQVSLUDQW OH WHUULWRLUH GH &DS $]XU SHXW LO GH
HXURS«HQ "




€Al b; EA'(Amfau)" b VjaEI"af ,"a Bal «4FEQ Ebl '€ H

(FR W H U GLHAYRIKIGHY « | « UHQ® K F KB DWHRHMB RUIR S « HER HR Y D O O «
MO B D OHOZXI L Y D R W V@R RMH QFR Q QSKRIXWWR 8 Q J D J H PHHEDAY HX KD D
SU«VHUY®NDDRQY LUNP HW QPDWLEUBJULF X0 RORMLOS D WBM V
VXUIDFXOW H@HVLFXBDMRRUHT KMWLIR LS/O X S R U WIDXQ B! Y H D X
QDWLRQBGYRPEUHXDHVRIBO L TXDIQMWNV U DE MW HW & L WRUI D &
TXL QRWH XQH DXJPHQWDWLRQ GH OD SRSXODWLRQ GH Su=a



ZA )jA &

€RIA" QQ) " aV

QGEQ B

'‘DQUOHMQ«HV ODLYLUYYHHH VW L CHRRPHIRAMWB « FKDEMIHOLTXH
(OOMWQWHUG®IBYH JQDBHGH  HU«VLIGHD FW HXXEOH WU L YWY/
l«G2UHQW SRXU UHP«GLHU ¢ OD VLWXDWLRQ

'"HVFR QW GBIWLVY L AURHQOND Q FGM G « F KD UMRIGIWU P « MM G L]DLQH YV

VW D WG RS X U D/\R RV « HWAF D U U LI20 8 ¥ YIRGWWX P « B'VD J U L AXHDYWRX WWH
V HSUD W L HXWHD/L V RQHIHU P HVQM W HSU «O2YHPHQ W Q8 O XWD FE
FRXGBVHDBHYLNQWLYLSURSQB W X UMLERHOELRGLY H DY Q®X
WHUUBIMRRLVVRREEHU HW FERWP P 1D HOR X W/BHHNWR X U LWHSH Y HOR S S H
& H WIWEHW XIUOW L DI RPSHOW@H SDOMUFPRQYRBWHKP LWL |
PRQGLDPFOXODHVWIGRQ HBEXKYHUSURPDUHOBDQFHBHOWYVVRFLDWLI
%LRYDBHORHPHTXQH HVGH S XA « Y HO RGISEXWE KRR S « UDWLRQ
VHUYLFH GH OD WUDQVLWLRQ HW GH OD U«J«Q«UDWLRQ GX \

9 « UL W EDEDEHRVUFDLEMHE « Y HOR S S HPHROWAGR X W H Q B BADHHU U 1Y REDWDH

KD E L WID«B/DD W W\ URRWP P X QD XOWRXJJORP «WHWBBRQLYV «
DXWRXX@\VWaBHIIRXYHUQDQGRY U@W MH P ECOHIQW RFLD@H R QV
KDELWDDQWROOHFWWYHWQWUHSUQVHRE OBIR2QH QGWH S X GW V
U«VLVWBQ&BW UQEHWUWURYVB XY HJD QGRAHS R QW W XFURHO ORIV
FLUTXHEHM[S«ULPHQW R RLLIFGRYA/S D J QGRQ W H UARHQ W YR OB®W JHR LV F
VRODLUH¥QMLYVMROD QV IR WMIBW ERD@®GM MOBR R S « U BIG MWBUEWV H X U V
WUDBPBHGHWBQLYHU\GWHORS S IGPRIEDWH U Y WMBRQBBYDWLTXHV
U«VHDX GHV ELRGLVWULFWY HXURS«HQV

3UHP WHHU U IGVIRLWIHF K ORVORIIE XD Q PN HHFU28H GH XOWMQHYV
EL RO KW H U U LIAWVRIXUMHR X UGS SKOXG/H ERLVEDFFXHXQEMRGLYHUVLW
H[WUDRUGURMG HSO X&H HVS2aFMY¥J«WDOHWE82aFHBQLPDOHYV
UHPDUTXBWOKVHUWIIHWXUHO O HKWD (W X UWRWW U U BHWGH Y HXQX
«FRV\VWaRHQRY BAWE XFRPPXMYHKQH\ULDGHLQLWL BWQFHV
WUDQV LkWRR® J LDPXXW XD D JARRXRHWHOBELR«FRQBPRHD XWRQRPLH
«QHUJ«WAFDPHRE L GLWRBQERXGH OBV Q QR YU IBREPH RUPDW LR Q
&HTXLD HXVDQWXUSUX@HRUPLHP SDFWIO ) RWR UHWNBWWUBXWLY L
WHUULWRLUH TXL DFFXHLOOH G«VRUPDLY GH QRPEUHX[ QRX



ZA )jA &

/IDIDOCBIJPHV «WNRXGBQMXU | BAH N P t6 L W X«HNOBHH U F R W\D
‘'UTPBURYHQ® BOHIU U UWRILWMEIS KHLVRHOGAED VW HDO Q@&/HOD LY L2UH
'"UTPHDYLHFRRPLTXWRFLBDOWNV UXFWXW&HW U EDWVGEWLE H
'LH &UHVW HW /LYURQ /RULRO

/IHWHULWRR R SHWNWRWDPORPPXQER XU KDELW D ®/D/UARIP\P H
VXLW

e /D FRPPXQDXW« GH FRPPXQHYVY GX 9DO GH 'UTPH FR
e /H&UHVWRLV HW 3D\V GH 6DLOODQV FRPPXQHV 9
e /H'LRLV FRPPXQHYV KDELWDQWYV

/IH WHUPH %LRYDOO«H G«VLJQH ¢ OD IRLV

e /HWHUULWRLUH J«<RJUDSKLTXH GX EDVVLQ YHUVDQW GH O
e /H SURMHW WHUULWRULDO GH WUDQVLWLRQ
e 8QH PDUTXH G«SRV«H HQ



ZA )jA &

D IQEDvabal )EG"al /D G\QDPLTXH GH OD %LRYDOO
aa A )jA a GDQV O KLVWRLUH GH VRQ WH

ID %LRYDOO«H XQ WHUULWRLUH GH WUDQVLW HW GH

m/D 9D O GxHO DU P HHV WHXSL D [5 « U L RUGRP D LQQD L HKBHS D V V DG HV
SRS XO D WVWROM « HV& O DIXSBH \ U HDVE P L Q L V WAHDWIHMR F% D RLIRQO « H
6LW)XS®&NG D[RDUF K DGR HHQWAHMO S H W BK T Q 81 UWG HD B X L VIV\A

GHO "WOBHILIR Y DHOVOMM/ HU UL WG RWUB QWH B/X 50 X V L H/X3FOTHHU U H

G DFF>GH\OURWHVWEQWSWKEOLFDERYQROWDQW X H U BHY L&H
PDTXLVBUH@®@GWPBHFRQGEHU PRQGLDCRXYHGM)BEKODWRRQOH
SHUPGWFFHGSWHBQQ «H®XWD OGD U BL WXH R SRS DEHFRQYLFWLRQ\
«FRORJLTXHV IRUWHV '«YHORSS«H DX ILO GHV DQV

FHWH RXYHU/XH ¢ @ GLYHUV¥ GHV FXQXUHY QRXUIMMHQFRUH M
G\ QDP LTXH GH @ % RYD@xH

ID %LRYDOO«H XQH WHUUH G DFFXHLO SRXU GHV Qc«

ODUTX«&DW H[RGKUBDODQOWHDQQ«HYV ODHLRYDDWMWEHH
QRPEUHXDRANOOBQO©DHKRE YD Q &XLVMNWWO H P D\QRSH\D LVOFQW Q H U
OHXUWVLRRYW PDW «JQ O G EVDEY HFQU H W R YOV H UXGIUHF K H U FK H
G DXWRQRPKBOGMKEHQLP 8WHEHMN SBLRQ QUM R QWQQRYDWH XU
FHWQ«R UXUDX[HV W IGLVHQ@QWAR PD L FHOMGTHOD/RAL« DIJULFXOWXU
«GXFDWLLRF RQRP L TWRIX® HJ HJ DUGR E D O HFLHH@W H GGI GIDQWE XV

W H U U LHRVBMIR S H QY ORIDQ QRYBWOBQ « D WE FDFE W MW UBID OHP HQW
OH WHUUHDX GH QRPEUHXVHY DXWUHV LQLWLDWLYHV SDU Ol

/D %LRYDOO«H XQ WHUULWRLUH UXUDO DX[ VROV DJULFRC
FRQWUDLQWH HQ RSSRUWXQLW«

3U «VHQ®HD®RW E U HDX\ W U R QRDM. FFTDW P HXQQM Q Y L U RED@BIPW XMDH. @
EHDG IHW V LOWDW TP HH V WHISQ G DRORMD V W LGMXY RIDVW UL F RGO W LY HP H G
SD XY Uri& ¥ WAVDHD F W « U DU\ BT 6 H PRIQWWIHMDW. F X CWEXQ8RQRDHU
FRXUNBBRP S « W LODLQYBOHR BR X Y H U Q HCHI@W D G G H/ D/ W U D \® KJ L H
PRGHUQLVOHOLRIULFX O W XU HF XBWROWRH GHIN D O HW &/U « VH QW « H
FRPPMQH RQ@RWRXWHS L1« UHQFLWM\RQQBWILRWR UMW UULWRLU
G XQURFH\GHRBUJLQDOBQBWRRWD PPOMFHRIR S « UTHE/«YHORSSHPHQ\
GHO DXOMFEURORJISTX#% LRI VODQEHUPHWG DQM QFFRWD LW LT XH V
ORFDOHV HQ IDYHXU GH OD ELR



ZA )jA &

/D% L RY DXO@V¢HJ U RWBRHADBOWR F DM
VRQW LPSOLTX«V DX[ FIfW«V GHV KDELWDQWYV

& HVGD QUHEQQ«HV TX XQHHOOH
G\QDPLTRKROOHFGH.8KHYHORSSHPHQW
GXUDWRAGW RXDULY LGHHU TP HI VW

D O RIRW W H PS-RIVD QRN D RSID O H V

SUR G XERKWL\P L T XGHHD DY L W L F X ®RVOW H

O LPSXCWERRVLKEXMXWHUULGHRLUH
VR XKD LDW V DLDY f B HMH W& HJ H Q GOLCH
ULYLEWH JQ D}E BE 2 UBIH ¥ Q H U J HAW
SHUPH® DERXWXWUHPLHKEK«PD

G $P«QDJIHPWGEHVHVWILERMY D X[GH
JUDQFH

D IQEDVab, VaDval aAQl

/D YOBH GH @ ' UIP H GHYHQN WUMRILH
\M a
?ém%'\"m”'{ GHOWEH H_ S«UP HQEOSRXU @ QRXYHT BL VXU BDX

DYHF XQ SUHP IHUFRQWDAGH UYE LH

< SIVRGH GH W FKHIHWH HQIHOGUDOWGHY &U«DWEGRGRPPLVVIC(RRADGHYV
FRQI @V DXVRXUGHV XVDIHV GH DX O HDX HW OD ORL VXU O HDX

/HV FRPPLVVLRQV VRQW UHSU«VHQW«HYV
SDU O <WDW SDU OHV FROOHFWLYLW«V ORFDOHV HW SL

3UP IHU VAK«P D GDP «QDIHP HQW HW GH
weﬁjw G O FROPM VGRRIH JHMRQ GHV HDX[ 6$* ( GH )WDQFH DRW/
TXH O GLVXUGDX HWHQFRUH HQ «FUVIH

a P HFRQADAGH UY2 LH 2EWQIRQ GX SUPIHU SUl P RQADO
5LYHLSU} H HQ $XVWDIH FDQGIGDWV
SDV ©' YP HHWG\RWP DV EDIQDES
VXU GH VRQ FRXY/ GHV DRARMWY
VRXUMATXHY FDQR- NDIDN WDIWQJ S-FKH
WQGERQAXH  VH G YHRSSHQMBN BXWHY HW
1 RXYHDX 6$* ( GV FDWRY VIQAR@IQN QRXYHDX



ZA )jA &

""AA B 0UAQ) " aa Aaal ARJ auBERBAVp
u

"jalQa & QBwU

/ID G\QDPLTXH GH OD %LRYDOO«H D « W« ODUJHPHQW DPSO
REWHQLU GHV ILQDQFHPHQWY SXEOLFV

/H VRXWLHQ GH OD U«JLRQ 5KJQH $OSHYV

(QWUH HW OB LRYER&WW« |« UHERPP B >XGHVH SMUDQSBUWRMHW V
5KTQH $0S#8%$ 'RW«B XQHOYHORGSH PLOOLB QMK URMVRXWLHQ
U«JLRQIBEUPHWWEHUJH®AHD Q FHRHQWS URMHWEO «PDWLTXHV
LQQRYBWWAF X U VIROUIZP R QW VRWE B OP L O O LR G ULROW H \GDLQN
GLII«UKMRWEHLQ « QHUJUHQRXY H®DEQFAX6G WX U FIRXYMWDL2UHV
«FRQRPLTXHV QRXYHOOHV IRUPDWLRQ GHV DUWLVDQV ¢ O «

(Q  DLXKWB\QOLA XHP SXOWKSHR X UVRXYE EOW HUB M URJDP P H
*35% OWSDUWSWHWQD QWWW UFRP PXIEPIREHL'D LN WQWHQWVVRFLDWL|
% L R 'Y D/ORKNMEHHIV DV V R AHL\DBME RQW U & EXXIHGUH O @ L ROY®FOQV HUULWR L U
PR G2G®PDWHEWN U D Q WRRIORIH WRHF L BDW R XW8 RYW R X Q

O DVVR PhDRMIREP SWWDO Lk&/G2UH DGK«UKWQWNBWLAVRO02JHV
OHV HQWUHSULVHVY OHV FROOHFWLYLW«V OHV DVVRFLDWLR

(Q V X L&H D WBUHWQ D Q F H BRMQWVM KRQF W L R Q G HPBI\@W P L T X H
GDQWHDGGHUDQGVRMIKIQHSOSHB5$0 DV VR PhDRWIRGRAXHD L W
SO XV LHXIWEHIR X Y H U Q-DYWDFE®I] OHD | I DS ERLWH VV LDIFBIKIWWQ VLR QV
SROLWLTXHV HW DX[ GLII«<UHQFHV GH YLVLRQ HQ PDWL2UH G



ZA )jA &

""AA B 0UAQ) " aa Aaal ARJ auBERBAVp
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"jalQa & QBwU

/IH VRXWLHQ GH O «<WDW

(Q O «WDMQ PH$S SIHOURMMWNMUULWRLUEBQPRYDWERGODQ

G LQYHVW LG \DHRHL®Y L VBHD F F « O ©QUBM WD Q V<L FARLORRY) HTAKRIF L B O/H
SHUPHWOD»HLRYDOGBGKSD/HOHVUHLOROLW LUMKGIFVR Q WHVAVU R LV
LQWHUFRP P X &/DQ VWS @\EESHIR MHIVD 2 J XiH0Q BV V R FA IDRWLORAO « H
ODHVWIGRHDIFDQG L G DWKMWRFHFD VIURLR Y DD S XM HVW U X FABX UH U
JRXYHU QW AR E LO HVAHWHXRIXILG H Q VELHLRHUY H O™ R MAHRR®S « UDW L 1V
GHOBHLRY D/OG Wit B WDV D SEIHOR MG R B MHHPD DXH H U U L YORJLRIM®I) W
*UDQGMELWHRHGHYHQXIQODERUDWRL[SHULPHQWEHWRREWLRQV
G HVQ VL WHRQOLHUXUB® D FF « O ©QUHWW D Q V L B/HORDVO O/O’RD LV V H
GHWSTWHWERVLJIQDWRRMPBHS URNM KWXWBXU PLO O GRQXERV
VXEYHQVWBILR@W%PHRWORX«HVRS«UDWHRQN PLOOLRB®XURYV

G LQYHVWLVVHPHQWY SRWHQWLHOV SRXU HQWUHSULVHV O

/IHV REMHFWLIV GX SURJUDPPH VRQW DUWLFXO«V DXWRXU GF

e 7UDQVIRU MHEDWNWHQ « IGHMP SORUWMHKG « SORLHPHR®W X UH V
ELR HW GH SUDWLTXHV DJUR«FRORJLTXHV

e OHWW@BODF/\VWaB HFRQERUFXORXWHF XS HMWOD IRUPHY
G«FKHWYV

e 5«GXIBUNHO XJH RE L GLHEB4MR Q QRINUFK D Q B YB\WHF YK HHWIVH Q @ HH V
XQH PRELOLW« FRQQHFW«H HW G«FDUERQ«H

e $WWH LXIEMHN R QRBXGIH UGIXH D8 R AB Q@HI L V VORWDHPQWX O H V
ORJHP HRD/DW R BlaM QG « Y BSGR XW IS ODWHIBRHPHY HORSSBPNQW
«QHUJLHV UHQRXYHODEOHV FLWR\HQQH 'ZDWWYV

e '« YHORSSHSIJ 08 W Q QR YHIHRRUP D WILRRQD P PSRXWSS UHQW LV VD J|
GHV QRXYHDX[ P«WLHUV SDU OHV MHXQHV J«Q«UDWLRQV

$XWRWEBMR BWaGH PLOOGRHNVWIRRQWN«QYHSBANSKaSKEOLTXH
GHSXLV OHV DQQ«HV



ZA )jA &

Zal SARVA U8l aaBaVIl Qi

/HVWD FW HOUBXHD D « X V \GLHIVBS L R Y D/QRARMO W L ©OLHAS O LGFHDW R R R« W «
FLYLFQM RMAWVRFLDWBRFKDQEFRQ VW UKFWILHMS L HB W Hk R
UXUDRLPSOLFOGWULRHDK]W «ULEBXWWUULQBSLLYH UG HMDE W H X UV
LPSOLTXSHUPEWVHQ GBI LQW «Q « WO LV LFRP P X HH) WQIHHV
GLII«UHSDVWMBHY/Q D QWIBNQ | RO FHV SHRERPP X QDHNW® RRS«UDWLRQ
O LPSOLBBIWIOR@RFDHWODFLUFXOBWQR®@ IR UPDWHERWDPPHQW
O LPSOLFDWLRQ GH OD UDGLR ORFDOH 5 'ZD

/D% LRY DIDVOXJHH OG H U « U HLQDA MAL 3W E © H VSXUHLVY &NRL W R\ H ® Q MAU H
H O OOHIVMW U X F B U BER Q QG- H Q/VK LV WQR BIDWW R X M RWWIVP SHOVE H V
SUREO2BHNR X Y H U QKF FIR QOWRIGWS « U L R G HW R O XSS RROMHHQOW U H
GHXB«IURGIKWHILQDQFHBNOWR MRI@EX O D L VIHHO T XWHA FHHOW R U H
SU«VHQWHYV DXMRXUG KXL

Zal (AJQIVE aAl & )EAQ) "

2Q QRWH HQ %LRYDOO«H XQH UHODWLYH SDXYUHW« GH OD S
/DQRW R UWELHOWRV V R Foh DRWLIREYMAH BL P LMXAMR GURSWHU UL &RV U H

DFW HXQ YD J&GXW H U U LQWMRR Q& VR U F « P B G W« U H@WD/NV VR F IYIRWUR Q

QXL VISRXEHUWPBDRQYRQ W MW DY L WIQ\W FH UFB-HUNSURE O 2 BSHW V VLR Q

VXU OHV UHVVRXUFHV OH IRQFLHU DFFaV DX ORJHPHQW

3DDLOOABBRUEL FD EH HRNRG 2 GHD QOMHW H U U L W)RUWIHNY L P LGDXGD/D
PHVXBH RULW ROV D JU L LR RIBGX S DWAWNDLWBE D « FHV& HW «
VRUWLU G XQ SURFHVVXV GH PDUJLQDOLVDWLRQ

&_

Oy ol



, VAEQ" Eaa Aadl ARJ 4B) VE aBB &Q
f &0d" Ak yVEQ

ID %LRYDOO«H V LQVFULW SOHLQHPHQW GDQV XQH YLV«H

$XG « SDAXE « Y HOR S SE FFRQWW J L R EDF W HXKRIFVD/ Y R RW J D Q 8 RXW

U «J « Q «QIB IUY L' USHP HD Y HVFX F F 8\H WD\FFW DR @& W D P PGP V @ EHWH<Y R L
OHV SUDWLTXHV LQGXVWULHOOHY HW VXUWRXW DJULFRO
/IDPLVHQ XYUW DLQNRQGXQAMWHFWHXWLFROHRULHQYWH®H V

SUDWLTX®IXVNHVSHFWXIBXHOHNQY LUR Q QHIREH QOX K D X WHD O H X U
DMRXWkB $JULFX® WK ISTOODHFRQT®&HWHX D OG M)«HBP XLV

DXV I « G X FVBLIHREU « 02 YHPFR X U « J« Q« OBUTPHD HXDXV B8R X U

FRQV«TXHQFH OD U«J«Q«UDWLRQ GHV VROV

$LOVID «J«Q«UDWRRGQGHWQ L P LS\HD/Q « WSIHXWH D 8 BRR Q G L VB RRQV
D O OrHHUPH WIWH< Q « U DIIQR@ G D X WLIPKS\D FSARW L WX DVQ HD X WO HP L W
S O D Q « WHDADUWHD F WAA UMV « P L BXBIDR O X WG R GBARR Q+FW LHQ Y LV BIxQ V
OHV VROXWLRQV TXL VHURQW PLVHV HQ XYUH ¢ O «FKHO




TQEQVBAAQEQ B

« AFEEQ Bl ! bfs fo " €#°
" ffHgH" e

" a#Z i '"ftzg "®
gg€ f'a- €9” f [’ €ga#f’ "®
‘al”®Zg "®€ fZZ gag H”'

/ID G\QDPLT&KWDUXW GH
WHUULQYRHCUHRPDQV 6XU
"V aUHHQ VRXY LPSXOVLRQ
GXJURXS&HLQVHVW DRBY
GHWHUULWRNVBLERQV

G DXWWHWNWUUHWGEH OD
P«-WURSROH

$XMRXUG KXL FHV G\QDPLTXHYV
VRQW HQJDJ«HV VXU
WHUULWRLUHYV

'DQ W HMAW X G H- D \D R XQ/R XYW W D F KIHAWRIQ\W ISW R Q (HDHDWH R PID Q V
&DSLVEBIOW D U\G HB B U U L RAR/IHD Bl « HEMW Y H Q W XHIOHWUHSUHQHXULDO
LPSDRSDUBHANY D Q IBH NG « DHALHRVH F R Q Q HG HRZQW R WHOOAWWUWH UULWR L U
& HTX IQ R XL\Q W « UGHD/WPH WAWVEK G HF D ¥ H/ R @WP\WR \ H X R Q@WXW L B D V «

O HD/F W HOXX R F/CBYR XIO GHHD L BBW ICRO® L VIHQ X Y U AR Q F UG VWDHF W LEYLLHAQ« V/
VRXYHDXWRUPBWHQWUISKRXIWBR QO X H QM HINW H U U LHAVIRU <HBIBH

O DFWLYLW« «FRQRPLTXH

&RPPHGWM ¥R O O HFHAXLY N QYW LBBRWU W HoXHV Y Q/VE R P P H @ WV H QR/V W
WUDQVIS®RG2@FRQRPLBRPPHAY DSSXVXQOWH GWHEHXREDRWO

HVWSIRVVLEBGH«VRXGHISURE O «P D VWIQI'VHM Q Q HP HGWRFQ B H V
ORFDOHPHQW "




T@EQVBAAQEEQ B

ZAua'ilaaa Aag' A Dva

/H*UR X $HF KHWQ\H Q ¢CS5SRPDGVWOPROR®WEWOREBXUHIJURXSHU
OHXUV IRUFHV SRXU WHQWHU GH WURXYHU GHV VROXWLRQV

"B DWLALSYHORSSBPE QF W PRQRP LG XW H U U LAMWVRW D MEHHUIW
SDUWHQPWLIDVYY X[ OHURXSMHFK$WH QGL Q L \G LBAYR X M HROWRH
GHxYHORSSMFRQRPLAWHE U®HXSU UL W &FIURL L DQW Y V\R E RIW H
HQWUHSUHQHXULDW

'"H FHWO\DHURIRIE L O L VL W/IRR EBQOQGH S H UV R VGMHR/QMD V V H P EDOX« H
VL2JBEX*URXSEHQR XY HBXR MHPMW J HQWHF R Q F U « WSLRXLIDW H Q W
HQVHPEOH OHV 6WDUW 8S GH GHPDLQ

8QDBOXWD WG |« YULHUO DYHQWSWHDDUY EEWR X Y HSIDXOGWH
SHUVR GRNXWD HF R XGH W(LREQWH P SS\H YU R X SH ¥'W DRLRI@WIV 5 R/ X 4
DYDQWKOHMWHVX Y HUWRHBWD BUHP LY BRH UIRIU WS BFHWANED P L T X
FROOHFWLYH HW VRXWHQXHV SDU OH *URXSH $UFKHU G
(Q XQH)R XY HAQO\IDHE W/ DIUW Q FBLY HFQSDUWH QB UMDMB DO H Q
5RPDGVJORRXRIUJID QKQMUIR LV Lé® G DY HFH W VRIL & O X&/H

SHUVRQHWU DM QLW H DWW RBX X GH. Y H LBHMWK « P D W DDYOHRSUAWU P L
GH IDLUH «PHUJHU GHV SLVWHV SRXU GH QRXYHDX[ SUR

9DOHQFRPDQY¥IJIJORVWQHFRPPQD X W« DJJORPKLRQGW XGHQ®H
G«SDUW HPHODW TPHDXVE GHON «JLRRYHUJQH 5K T Q&R VY SH W
GHSXM®YLHU HOOBIVVHPEPRPPXQHMWRPSWES H X O >GH

KDELW D@WHYWQJDJSRXXQW H U U LWRRXNURIR UDAW W UHDVE /Q R YD X W
E«Q«ILFH GH OD TXDOLW« GH YLH GH WRXV OHV KDELWDQW YV
(OCHREW HRXX VL OOEWAW « PRLJGHYRM QIDIHPHQIW Y H B bl

O HQYLURQQHPHQW

/D GkPDUFH«WODXU«DBXB-$ 7THUULWRLUEBQRYD®HRID QGH
$PELWLRQ®H RFDWLRQL P XSO W HW«D QFHY G «D@HMRQ«DWLRQV
HQWUHS U H QHXM UL DSOHMIO/P D ° W \GL X M DGI¥F L W RMAM)QO LQFEWDQW
SURGXLUH GH OD YDOHXU VRFLDOHPHQW XWLOH HW «FRORJL

'"HFHNFRPHQGIV « | OHVIRRRM G HVWD U W PFERWP SD IRXEBIND E &HW W H
VW U X FOWHXGIRHQ QHR/X WERXIUX LSO\ V VRHHOWMM Q80 D® H XSUWR M (HOVDWH

DXVYRUEXEH HQVLEQBIOVHWHVHFKQLFXHQM KBXNVPSDMRWVLD X[
HW HQYLURQQHPHQWDX[ GH O DFWLRQ SXEOLTXH ORFDOH



TPEQVBAAQEEQ B

/JHWDELW B R@W QV L GRARIRRO HAL H XSO D BRXID L WPH U JGIWEHVRLQV
HW R X W L\RQWH XWH U U LMWR EHE L QW H FRIQIG! DB\BFIRYRHS « U DHVD R Q
U«DSSURS GHDWIER@ BPBKDFXQFB X[G« | IPDMHGWIRVRFL«W «V
O HQWUHS HVOW MR XDNROKXGEBRPHN QI LE HLW®R\HEBHUPHW
FKDFEQDJ& HOWRBELOLVXWHROGWQYHSHVKHBRYYRXYHGBWV
SURMHM/RWY D GWVQLWLDMWSER ARBQOMIH V VR XGNH/B UUWVSURMHW V
«PHUJBDOWRILD/QAV « FR QRIPWHX OBRAMUHF KR WUWHMOQ HU JLHH@RXYHODEOF
OD UHORFDOLVDWLRQ DUWLVDQDOH RX LQGXVWULHOOH OH



T@EQVBAAQEEQ B

/RUV T XGIH VK D E L W DWRQW

U « X QOLX/W RoX M QHD EGBIQ V
XQHVSDBHELHQYHLGOGDQFH
FU«DWHYWGWYHVSRQVDELOL
HQWUHSUH Q KXW D®¢H V

QR XY H @ PHUYQMD X W RKH

O XWL O GHDMWH\R\QR X G KH V
WHUULWRDUBHWQ@QRXYHOOH
PDQL2UHGH IDLUHGX

G «YHORS S HPRI@RP LTNKIH
SHUPHOMG «YHORSSHAHQW
SURMHMIW «SRQMHGH YV
EHVRLQ@DVVRRWKLVDQYV
U«SRQVH VXU OH WHUULWR

EKDTXWHUUHWRER QVLGKRIRPHKQHLOK RUGNUKHYVVHW HV
SRWHQWLHOV KXPDLQV QDWXUHOV «FRQRPLTXHV FXOWXU

/| DSSURHKNM/«HOOHRKEQW } OD«PDUFNKMH «FORLVRQWEHY Q
OHWSHW DFWHEMVLQBVVRFLDMLEWP LT XK HWK2aP WU D L W « V
«FRQRPLH FLUFXODLUH FROODERUDWLYH QXP«ULTXH UHOR

J)DLUHQ DQWHTXIDXUDSW. DQVDOGKW LWHazRH DFF GOQGUHD W L
SURMIWWHQWOHWMHUUL®RHB HWDWHL QR F>XAODRARWLIRQULHXUHYV
HQ U«SRQVH DX[ G«ILV ORFDX[ HW GHV FRRS«UDWLRQV KRUL

~QIXVELPDILQMBWHD UW XBQWIE «YHORS S HEHIWY MU U L W B LIUBIMN «
LQQR Y DAVRICRQGING « Y HO RIS QBVPF « O EXAM QBIY YHIOWFD LIYX VX Q H
QRXYRKRBGRKWHOELHQYHLGBIBRRH LD®WHR S W L BBLHOPHQ H G BHD B
UHVSRQV G ERLIODLMGHD D« QUR V GWX HQ W K R XE& KDO/PLBMOU H @ H

O HQYLH GH YRLU ERXJHU VRQ WHUULWRLUH



T@EQVBAAQEEQ B

/ID G«kPDUFKH VXLW OHV «WDSHV VXLYDQWHYV

/

ORELOLV®WEWR@ KMURXRUL]BQXIUGHQWIMMEHWREO«PDWRFRIBWV
TXL QH GLVSRVHQW SDV GH VROXWLRQ

)DLWA M JHIH VG « BW U « DGR W XISD/R GV« Y 2Q H PG Q\E ¥ DDAYLHREQ
SOXVLHXUV FHQWDLQHV RX PLOOLHUV GH SHUVRQQHYV
(QJDJEBRXUVEX®«Y HORS SE R B QRNMHWFHD/F W HXRIW L 8 RX U

I D L WPH U JOIBR O X WXLIRQVRK R L V@ BID U W L F X OWXKUD BMKR M MIAR U W «
DX G«SDUW SDU XQ FROOHFWLI VDQV OHDGHU

JRUVTXHHS UR MWW X I ILPBEB W oW X UHOSH X8 DV VHIW SKDVH

G DFFRPSDJQHPHQW

DFFRPSDJQHPHQW GHV SURMHWY HVW U«DOLV« SDU OD )DE

/IDPLVHQ@ODB KW RSHE R UWWEXS UR IGHXW)\ VWD ESUB®DS HHW
SOXBLHEE © BRQ F U « W IDWG WM_HRRQR S S H B BFKD Q J H RAH @ MK IE®IO H
OHXUV VWUXFWXUHYV

8QHV SIBGH R ZR U MMA\D B ISR V L V& HB® U W IEXBIWR MHMSVOR S R V H

SRV VGHIW U D GBIVO OB HM X Q HREHMV SD BHHVR Q YL Y L R® E D/\GLHR Q
FURLVHU G DXWUHV SRUWHXUV GH SURMHW HW O «TXLSH ¢
/ RUJDQLVDWLRQ G DWHOLHUV VXU GHV VXMHWV VS«FLILT.
'"HVV « FGI1 G HFR G R¥O HS/R H WUWG/HS UR 18 B WW DO H ®IYS L H QEFFRIQ V
SODBWELIILEXAW KXW XMHGHS U « G L O MFMERIX W SR W KU V
SURMHW

"HVD F W LIRROXAS H5 R X FSHR XWS R Q GAUXHQ AT X H V WWLRWL GE X GA-R XS H
PRXRPPHURKXIDYVXKNQRIR R»0HMSHWGMNHUUMPRELOLVHQW
SRX®RQHXYQF R XS HS R X FOHX B R U W IEXIB/ W R M HWW RX UXEDH WFIDW O O R X
GDQV OD FKDXVVXUH QH OHV HQQXLH SDV ORQJWHPSV

/D IDEIRXUQLW WRXV OHV RXWLOV SRXU IDLUH G«FRO(

SURMHWY HQ FRXUV SOXV RX PRLQV DYD




Zal BE" UBAVp Bl V QQ

T@EQVBAAQEEQ B

2 Q SHXWFVAU
TXHA XHV SLIRMW
) DE W SKDUHV TXLRQW«WY
D DFFRPSDJQ« G« YHRSS«V

SURMHWYV ¢ LP /' AV GRP DIORV /D IHUPH LQW«
L GDPWYDAY GHFRY /D &RQVHUYHULH P
el el WDUAKS VRQWYDUY VROLGDR WEHR XWHL
SURMHW YV V DSSHOOH GRIVL
/D FKDXVVXUH

" HSXLV 0)

e $JULFXOWXUH
e SOLPHQWDWLRQ
e SUWLVDQDW

e GHUYLFHV

e SHF\FODJH

ZAUABAUG aaad VOB UAQ)" IVE

AAVE GQEEQ El

& K U LV WBRKSKYHD G B IWX G U F KKV QG HMR Q G D WAHEK U R X 3@« WX Q
GHVSURLHU® ODQFX@STOMHUULWRBRBO «UDMFLRRIRP L BX & (

HPEO «P DVBIHDXHQ W U H S WHRE EBHONTXW D P L MEW D U HXISU U LWIR L U H
«W« HVVDLP«H GDQV G DXWUHV YLOOHV FRPPH 6WUDVERXUJ

/| REMHGWMWDUWEB\SHUULWRDEW VYV D LPHAYH VW H U U L WVER ODWRRNWWH V
SXLV DXMRXUG KXL DYHF OD SURPHVVH VXLYDQWH

e "QLWLHU OHV G\QDPLTXHV GDQV FKDTXH WHUULWRLUH

e ORELOLVHU SOXV GH DFWHXUV GH WRXW ERUG GDQV Ol

¢ 3RXU IDLUH «PHUJHU SOXV GH LG«HV FRQFHSWYV GH SLU

e $SFFRPSDJQHU ¢ SURMHWY DFFRPSDJQ«V GDQV OHYV

e /DQFHUDFWLYLWYW SDFRFLOOQFEHV PRLWW DFWLWYLQV«V
JHVWDWLRQ ¢ PRLV

e 9LVHU HPSORLV ¢ DQV



FQEQB A& QGEEQ B
, VAEQ" Eaa Aaal ARJ 4B)VE aBB &Q
f&ud" AiEA yVEgQ

/IDG®DUFKBJIDJBIQOHADGGBH HSURBEW Q 3UXY VODW VML P L Ot0oLD) H
G«PDUFKH DJSBIEW DXSEG HVH U U IOWRHWGHR AD @D SOWBVDFWH V
ORFDEILQIQMEHWQMHW{ O HV T XOIINF W H SHX Y HOMRR E L O LWVQH U
XWLOLOBERWHKHREQRPLBRXIDYRULYHBWYHORSSHEXNHN ULWR
HW VD UHG\QDPLVDWLRQ YRLUH VD U«J«Q«UDWLRQ

/H\D F W LRQ V QL IHIVHB\R U W 16 XBJU/R MEHIMV XSGV H U U MR BBARULHV I8 XU V
VHQWOW«SRQWEG SURE O «P DR DGHNH VORHFD O HRRBQ WG UH V V «
GDQX® YLVFHRPPXQBYHFRXBEMHPWIHFKHUF KRS DFRAML W K IV
O HQYLURQ@HPEHORWKEFRQRREDDEWHDGH «J«Q HJKMWM UDYD
FRO OGHOMLIL Q LGNHIMRIM HHX/BWU R GXILDAD H PDMYQHEFH U F W HXRIVD)@ H V W
W R X W HBIRBW « YSKHUHFKH UG KNAR O X WR RIQRQQRPEWHSHUVRQQ
LPSRUWDQW

SHXW -WUH IDXGUD W LO SRXU V DSSX\HU VXU OHV FRPP
WURXYHU GHV VROXWLRQV "

/ H[S«ULIBOIFHOHGRIRD QW S L WEOHY M DXE\E HW H U U LPMHRM. QH{ H U J X H
WRXWBIREWVVGWDFFRPSDJQBID QWM HP SN W W U X F QRO
VRQWYHWSDUWLER SDY R UEMHWY HOR S SHP LXMW W U X FDAEX KR F
« WRLVHQ@GODERXID UD QWREW LV V IGHBQWR MWW D \G H5 «J«Q 2U
$]X 0 H/«PDUF&HW VW DG R @ MWHRQXA P L O DR UXNY WLMVRBR V HY W
GH/ DY RLMG UD<FHV VIDXVHHG LV S RS/ BKIQVWV U X FGV R BFHRP SD J QRKP H (
GH V DGRVVHU ¢ GHV VWUXFWXUHV G DFFRPSDJQHPHQW

/DIRUBHO DF®URYXBIOBURBIHWQ $UXGRKWDOHPRRWP A ID IOWM

W H U U LODFOLHUGIRHP D Q&D S L W DUXEK V XIQE D UW H QRUMDW O ER XO H V
FROOH FNWEMILW< M QW U PDUDXMOER F LEMW«Z OB Y DLOMARP P X Q
GH Y UBRLVWW DH« O « P @WDOUMHHO L B @Y L Y DEHW U IDVD H PIDYWUEMH U
SDUWHQDULDW




"t apal
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SRANW P - 6WMIHQ 1RRQH .

3HUIARQT &KDSIQ) 6 /DPEIQ( /HARQ
7 0 HWDO 3O0HVEY ERXQGDUHV
HS®UQ WH VDH RSHIDWY \VSDFH IRU
KXP DQW (FR®J\ DQG 6RAHW YRO  Q

KWV 7277 WRINKRG UMMHOFHRU UMD
UK SOOHMY ERXQCDURVKW O

50ZRUM . / D W«RUH GX ' RQXW
FRQRPIH GH G-PDIQ HQ  SUQHASHV
( GMRQ 3GQ 300V
KWBV  GRXIJKQX\WMFRQRP IEVRU DERXW
_CRXJIKQXWHRCRP BV

+DZNQ 3 SHIHQHDWRQ  HQGQ
WH FIPDM RAMY 1Q RQH JHOHIMRQ
3HQUXIQURRNY 1 HZ <RWN

&DDGHIR -3 $ [IWAWDMP SWIQ
DEVADRWY D UHIHQHIDAYH EXVIQHW P RGHO
IDPHZRN 'R %W  (\VDGH
KWBV _ GREHWWMUHMVDGH HGX_HO ILUAV
_DAMP SWOEMADPW) UHTHOHUIDWYH
EXMOHW P RGHOUP HZ RN

BZ IDSSHERWP DVKW O

&2 67% 5-&$

SUNFGI m * «RIWDSKIH GX &RWE 5IFD }
91OPHQM DUHQCH

SUNGI mERWD 5IFD &V VHHHW GXQ SDV
KHXWHX[ } 0 DUH $P «@ &DSIR

SUNFEI m([S&BWH ® &RWR 5IFD } 7DADCD
30RO

/ H &RWB 51FD HMQRP P « m&KDP SIRQ GH
O 7HUH} GHV 1 DARQV 8 QHV SRXUVRQ Gl
GH SIRQQHU CDQV @ CWM FRQAH Ol
FKDQIHP HOWVFIP DWTXH &RP P XQT X« GH
SIHWWHCGHQ® 18

/ HUDIHP HQAGX &R 5IED 8 Q SD\V VXU

® SRONVGH GHYHQU m ]«WR FDIEERQH }
&KIRQTXH218 5REHIR' REGNO RWD

/ D FRQMUDWRQ GHV IRW DX &R 51D
SRUM VHV [ XIW @ %DQTXH 0 RQADG! -RUH
0 DUR5RGUWXH

/$)" HWO &RWD 5IFD DIW SRXU XCH

1$ %2 9%/ / ((

/D URYD@H © G QOP ITXH VH P DIQWHQW
P DOU« BN GLLIEX@YY <« FRXWAV \MULVRUDBN

GHV WUMRILHY HQ WDQVMRQ ([ S«UHQAHV
HWHQWHIQHP HOW  7HUMRILHYV &RQMHE

8 QDGHODRYAN

3RXU XQH DSSWIRFKH WUMUDBI GHV
WDOQUMRQY «FRRITXHY $QDOWH GH ©
WDOMMWRQ YHY @MIRFR®JIH @V O
URYD@H $IUEXOMH
«FRQRP IH HV\EROAT XH 61E\ @1 96KL

/D YD@H GH @ GYIP H SDU BV KLUV
SRUIAMDIWGXQ WUMALH 61P RQ 0 DIMWHW
7KIHY 3HK 6HSWP EWH

4 XH® HWWEIR P D YD@H 2 S«UDWRQ GH

P DUNAWQI YHWWGDQV O YD@RHGH O YIPH
SHYXH 1 XQDWNVIDXWRP QH KLYHU

"\ QDP [TXHV \WMULMRUDBN GH WDQUWRQ YHLY/
@IUEX@H ERRBIITXH GDQV @ YD@H GH @
*UYPH

/H G«YHBSSHPHQNV GH  (IUEXGMH
EIRBIITXH GDQV XQ WUMRILH SIRQQUHU
KIMRUT XH HAG QOP LTXHV DRMHDN DXVRXU
GH @ SIRGXPIRQ GH @IXP HV X 78 $/
$JWR 30UV 7THK

(Q URYD@H 8 QH WDQUMRQ «FRBJITXH
TXLQRXE@ SHIYRQOH 8 QH MVINAH VRADGI
HW HOMLRQQHP HOBBI  ( XJ«QH  9DIBW
8 LEDQMMV GX P RQGH

%URYD@H ' YPH 30V GH DQV GH
IRVRQOHP HOAGIQWDAYHY SRXUXQH YD@H
GX YYDQW®! / DER GH 66 1 INRD -LIRYD
2 GBI IWFKQHU 2 PREWH

(\WGH "\QOP ITXHV FROPWHV  GH
WDQUMRQY GDQV BV \WMUMRILHYV ®f / DER GH
Q66

/D UBWH ' YPH ¢ QSUXYH GH ©
GPHOADDDWRQ BV FROPANWY GFDBNV

HOAH DXVRQRP H HWG«SHQGDQRH  6DEIQH
DG 3IHIH$QRIQH /DQGHO 2 PREWH
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e )IFKH 7HIMALHY GIQORYDARQ m 9DBIFRH
S5RP DQV  FDSMu®! GHY WBUAKSY GH WMULMRILH

}

o 3WWVHOMMRQ m $SSIHQGH HWWDYDIGU HQ
F XUGH Y@} YRXP GHV VROMRQV 9@V

LOORYDWRQV 5DSKDHOAWRQ P DL

KW8  VWIMSCGAWMUMRILHIU

KWBV 777 GIOER HWRU WRAKS GH
WULMRILH

KWV WRIMSCHMUMRLH |USUIRMIPWRP DOV

o KWBV Z77 IDEWU

62858&(6" (6-0 $* (6
e SIDED

e SHHY




3LARVIDI H GH Q< VIDAWGH CDUN %-HUIADQG 7KXIAHU / 80 "$
$QDOVH L« GDPIRQ HWLGHOVI LFDVIRQ GHV VRXUFHY - %HIAMDQG 7KXIGHUHAD DUH / DXUH' HYDQW/ 80 7$

5 HBIFVXUH HAJ LDSKIVP H - $QDWAMD / HP DIMH HAB\ GIH 6HP SHY SRXUD LHBRMWH ~ $QQH 6RSKIH 6FKP WV
SRXUGI JWDSKMP H &BE GV ( QUHSUIHOHXW/ GX 3D VGH* IDWH



1PSLn GBS &0 (BSUFCBSIBU BWD

1BSUFABISFT GJCBAIFST QvaMIDT

. nDoCF 1MBAUF
1JPOQJoSF

. nDoCF 3BDICF

3RXU QRXV VRXWHQLU RX HQ VDYRLU SOXV VXU 5«J«Q aUH $]:

FROWDFW#FOXE HOQWUHSUHQHXUV JUDVVH FRP
7HO
Z7Z7Z FOXE HOWUHSUHQHXUV JUDVVH FRP




